" # As you know, the wet weather we hdd last
year produced a below average crof for a e
$%& "&(" W %+, lot of you in our trade territory. Our dverall ‘
l & ! I &1 -$! harvest volume was down 28%, or 49 mi|- e —
S/ 1§/ 1 0/ +1"1 lion bushels from the harvest of 2014,  =emcomemn= St
. Along with the reduced volume, the pornpe=<=s
[+ crop came in drier than normal resulfing in:
'k 4 %0 drying revenue being only 36% of lagt ydar:........... -
"0 $.# %2 This reduced bushel volume will cregite | ° B —
* - "S#H 2 financial challenges for both the prodluce
and the Coop as well. | am afraid thgt o e 4
3% & |, $*Ma"] 1 *® financial results could take a pretty lig h
21 21 '¢/ 2 this year because of the weather isspesf .2 B
that affected the crop in our area. Hg pefl'I- “““““ =
ly the weather for the coming year wjli s
better and you can produce a more II:( ” Ludlow Coop & CBOT
sized crop so that we can generate Ipe appy will be closed Friday,

revenue on higher volume. EaSte' March 25th in observance

We have been working with the Boajc of Good Friday
Directors on ways to improve the fadil

do not have to be a current stockholder to purchgse to better handle your crop. Last yearwe EW DEBENTURES AVAI LABLE

replaced a receiving leg and conveyprs a
3rd Preferred Stock . mm
LaHogue that greatly improved bear] un- only to our common shareholders)

loading at that facility. This year, thq Bo
approved a new 540,000 bushel begn binOf Directors of Ludl ow Coop au-
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i{)d\ Novenber 18, 2015, the Board

an(_j_upgrade(_i conveyors at our Pipgr CW hori zed the foll owi ng series of
facility that will be done before the hfrvesliepent ur es:

of 2016. This improvement will alloy Piper
City to handle your crop more efficightly Maturity ~ Interest Rate ~ Amount AutdoriBeries

o ; 12/31/18 2.50% $105,000 33B
and free up semi’s to haul other graJ:. 12131119 5 7500 $02 150 A
. 0,
Thank you for your patronage and Igtting 12/31/20 3.00% $170,000 %

us help with your crop handling neeqs.
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Reference to statement location numbers:

Ludlow #100 Perdueville #3
Buckley #400 Loda #500

DelRey #600 Danforth #6
LaHogue #630 Piper City #6¢

Paxton #900

The information on the enclosed state-
ment pertains to your grain account as of
2:00 p.m. February 23, 2016.

We are sending this information to you in gadto
double check your records to ours. The stattils
your grain that is on open storage/delayetigic
etc. Also included on the statement are thene
tracts of grain you have sold through Ludloov
future deliveries or to be applied to your thaskze
already delivered to a Ludlow Coop facilitted
are shown by month and year for the delivenj
the contract in which the grain was sold. b if
you have sold grain for June 2016 delivergstire
shown as 6/1/16-6/30/16.

GRAIN IN THE ELEVATOR AND OPEN COI:
When you look at your grain statements thar
storage or on delayed pricing are NOT redug
existing contracts for future delivery periczsint
apply grain sold for a future delivery peribd
day of the delivery period. For example,tif yo
10,000.00 bushels in Delayed Pricing this pat
and have 5,000.00 bu sold for JUNE 2016 yo_.. ___.
ment as of today will show 10,000.00 bushets Delay

Pricing and an open 5,000.00 bushel JUNE 2016 cc..-

tract.
WE ARE REQUESTING THAT PATRONS PLEASE
LOOK OVER THE STATEMENT AND IF YOU FIND
INACCURATE INF(
MATION PLEASE
CONTACT THE FA
CILITY YOU USUA|
LY DO BUSINESS
WITH IMMEDIATEL
Thank you for your
assistance,

ALL facilities
offering FREE
Delayed Pricing for
Corn & Beans
delivered from farm
storage!
Space as availablg

Office Staff

q,hﬂowCoopisoﬁef“'g_

& 5 'ect Deposit-call a fac®
G to get signed up!

In order to have your direct deposit posted lbisiness
day, grain must be sold no later than nooruoreti¢ c
business day.

LA
Trade focus shifting toward new-crop prospects
It's been a slow start to 2016 for the graia mmarket
with prices unable to gain much traction tojthe
upside. But, we have the potential to see some
action in the coming months as farmers agrossah@verage price contract:
U.S. make planting decisions and eventually stagips you create a base for a marketing plar26@é/ou
tending to a new set of row crops. crop
First up for discussion on the new-crop will be
acreage. Low farm return prospects may pres* Price grain when average historical seasonalrealue
sure the entire U.S. acreage package lowgr, kut at their highest (January through June)
most analysts see combined corn and soypeeri  Still leave a good portion of your grain to market
plantings rising this year. (recommend to commit no more than 20-35% ef an

Still, there is much uncertainty regarding/the corn a9€ crop)

soy mix. We will have a much better indichtion on 900d way to help your landlords get somedqrecing

* . Take the emotion out of pricing grain
acreage prospects when the USDA meetsjat ihe Extends the producers marketing window, salling at

end of February for the Annual Outlook Forum .

and at the end of March when the Prospedgtive: (l'gsrtf ggﬂ?; 31‘steg ?r?(r)ﬁﬁ;)
Plantings report is released. ' '
Weather is not currently a primary market focug)atails:

but will become one as soon as winter wheat s \yeekly pricing will be done at noon each Wednesd
ready to be cut and row crops ready to be plaited.  from Marchh2hrough Junet2@.8 weeks total).
El Nino has not been the unfriendly influerjce for Your final price will be an average of these 18

South American crops that some thought if could weekly pricings.

be, but the weather phenomenon could still bear Prices will be based off of the December carn and N
major influence upon U.S. new-crop potential. vember bean futures contracts.

The key to El Nino’s influence on the U.S. R016/17Contracts will be for Fall 2016 delivery cay-and s
crop will rely on how quickly it leaves us. The beans. _

later the better it seems, as a slow-diminishing EI There is no cost to the producer for this program.
Nino would likely keep spring and early-summ & Sian up by Tuesday, March 1st.

moisture sufficient while delaying the potefntia

development of La Nina.

While the U.S grower can still very well h

Contact one of these Ludlow offices for moationfand
e alo get signed up:

good set of crops in 2016, active global weatter guclfde%/h (gg)ggg'gggé
patterns caused by El Nino/La Nina are likly to Lt?orlllc?vrv ((217))396:4111
cause production worries at some point in fthe Piper City (815)686.2297

growing season. Remembering the large put
short-lived weather rally in June and July 201p;
ready to take advantage of opportunities that friiought of the year from the Farmer’s Almanac
be provided by weather fears this growing|season. a| of ys could take a lesson from the weather.

It pays no attention to criticism.




